STUDIES   IN   PROSE
is declared to be the founder of the college,
and is, by the charter, appointed first presi-
dent, with power to appoint a successor by his
last will. All proper powers of government,
superintendence and visitation are vested in
the trustees. They are to appoint and remove
#11 officers at their discretion, to fix their sal-
aries and assign their duties, and to make
all ordinances, orders, and laws for the gov-
ernment of the students. To the end that
the persons who had acted as depositaries of
the contributions in England, and who had
also been contributors themselves, might be
satisfied of the good use of their contributions,
the president was annually, or when required,
to transmit to them an account of the progress
#f the institution and the disbursements of
its funds, so long as they should continue to
act in that trust. These letters patent are to
be good and effectual, in law, against the king,
his heirs and successors forever, without fur-
ther grant or confirmation; and the trustees
are to hold all and singular these privileges,
advantages, liberties and immunities to them
and to their successors forever.
No funds are given to the college by this
charter. A corporate existence and capacity
are given to the trustees, with the privileges
and immunities mentioned, to enable the foun-
der and his associates better to manage the
funds they themselves had contributed, and
such others as they might afterward obtain.
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